dot com announces license agreement for Internet Bingo software  

May 29, 2001 - dot com Entertainment Group, Inc. (OTCBB: DCEG), through its wholly-owned subsidiary corporation, dot com (Antigua) Ltd. ("dot com or Company"), announced today that it has entered into a license agreement with Helix International Ltd. of the British Virgin Islands (“Helix”) to deliver and install a complete Internet Bingo system on or around August 15, 2001.

Helix has considerable experience in the Internet Bingo sector and is considered one of the top Internet Bingo operators on the web today, making this license agreement an important addition for the Company.  In addition to its license of Internet Bingo technology, Helix has also engaged the services of Inferno Media, dot com’s in-house marketing department, to provide a complete re-brand of its current website, in anticipation of their use of dot com’s award winning Internet Bingo system.

“This license agreement with Helix is consistent with our business model, which is to attract quality licensee’s who are currently in the Internet gaming space and have proven cash-flow, ” said Scott F. White, dot com’s President & CEO.   “As Helix will be converting from its existing software product to our technology, it represents another milestone for us and further increases our market share of the Internet Bingo space.  In addition to our implementation fees, we anticipate realizing immediate revenue streams in Q3 2001, based on their existing database, which exceeds 40,000 Internet Bingo players.

This announcement represents the successful completion of dot com’s 14th license agreement, with 12 of those agreements being completed since Q3 2000.    dot com will be announcing additional agreements in the months to come, for both its Internet Bingo and Casino technologies.

dot com is a leading supplier of Internet Bingo technology, being one of the first companies in the world to develop and license multi-play, pay-for-play Bingo technology.  dot com files annual and quarterly reports with the SEC and is focused on the development, delivery and support of Internet entertainment software systems, such as on-line Bingo, on-line Casino and other related products and services.

The dot com web site can be visited at www.dceg.com.
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Certain statements in this news release, including, but not limited to, statements containing the words “anticipates”, “believes”, “expects”, ‘intends”, “will”, “may” and similar words constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.  Such forward-looking statements are based on the Company’s current expectations and involve known and unknown risks, uncertainties and other factors that may cause actual results or performance to differ materially from any future results or performance expressed or implied by such forward-looking statements.  These risks, uncertainties and other factors include the uncertainty relating to the lawfulness of Internet gaming, dot com’s ability to profitably expand its products and services to new markets and customers and continued industry acceptance of, and the risk of technological obsolescence related to, dot com’s game systems, among others.

