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Deal No.__________       
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((EnronEntityName((

((EnronLogoAddr1((
((EnronLogoAddr2((
((EnronLogoAddr3((
((EnronLogoTelephone((
((EnronLogoFax((
CONFIRMATION 

(COMMODITY OPTION)

Date:
((DealDate((
To:
((CounterpartyName(( ("Counterparty")

Attention:
((CounterpartyContact((
Fax No.:
((CounterpartyFax((
From:
((EnronEntityNameCode((
Re:
Commodity Option((DealNumber((

The purpose of this letter is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the "Transaction").  This letter constitutes a "Confirmation" as referred to in the ISDA Master Agreement specified below. 


1.  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of ((FinancialMasterDate((, as amended and supplemented from time to time (the "Agreement"), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below. 


2.  [The terms of the particular Transaction to which this Confirmation relates are as follows:]1
General Terms:


Notional Quantity [per 


Calculation Period]: 

((QtyPerPeriod((

Commodity:

 ((CommodityName((

Commodity Unit:

((UnitOfMeasure((

Trade Date:

((DealDate((

Option Style:

((American/European/Asian2/Bermuda((

Option Type:

((Put/Call(( 


[Calculation Period]2:

[<<CalculationPeriod>>]


1If no premium stated, then need to insert "consideration language" as follows: "Each party hereto acknowledges that this Confirmation and the Transaction are being entered into for good, valuable and sufficient consideration, including, but not limited to, the mutual promises made by each party under this Confirmation or the Transaction.  The parties hereto agree to the following terms for the Transaction:"


2If Asian style option, the parties should specify the Calculation Period or, if more than one Settlement Date, Calculation Periods.

Seller:



<<FloatPayer/Seller>>

Buyer:



<<FixedPayer/Buyer>>

Floating Price and Pricing Date:

 <<FloatPrice>>

Strike Price per Unit:

<<StrikePrice>>

Total Premium:

<<PremiumAmt>>

Premium Payment Date(s):

<<OptionPremiumDate>>

Procedure for Exercise:


Exercise Period [Exercise Date]:
<<(from and including _______ to and including _______) 3 between _____ a.m. and _____ p.m. (local time in _____) 4 >>


[Expiration Date:]5

 


Automatic Exercise:

<<Applicable/Inapplicable>>


[Written Confirmation:]
6
<<Applicable/Inapplicable>>


Seller's telephone, telex or facsimile 


number for purpose of giving notice:

Cash Settlement Terms:


Cash Settlement:

Applicable


Settlement Date(s):

<<PaymentDates>>

<Rounding>

3 Include if American style option.  Must exercise on a Seller Business Day during the Exercise Period.

4 Specify city in which Seller is located for purposes of receiving notices
5 Include if Asian option is exercisable only on the Expiration Date.

6 If applicable, Buyer will execute a written confirmation providing substance of Notice of Exercise and deliver to Seller.



In accordance with the procedures set forth in the Agreement, please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this letter, to which this Confirmation relates and indicates agreement to those terms.




Yours sincerely,





((EnronEntityName((




By: 
((SignatureGoesHere((




Name:
((SignerName((




Title:
((SignerTitle((
Contract No. <<Deal Number>>

Confirmed as of date first above written:

((CounterpartyName((
By:  _____________________________

Name:  ___________________________

Title:  _______________________________
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