TradersNews Hourly ERCOT Index: Friday, March 2, 2001, Peak Hourly Deals Averaged $43.06, $10.03 below the previous index.

    By Suzanna LC Strangmeier

    Power Markets Analyst

HOUSTON — The aggregated average of on-peak hourly UG and UD deals done at the ERCOT hub for March 2 was $43.06.  UG traded at a premium to UD by $5.40 on average. 

According to traders, volume was low because a “bad weather day” kept available transmission capacity tight. One player reported almost 15 cuts in the daily market alone.
The following were average hourly trades done Friday, March 2, 2001, on-peak deliveries:

	HOUR ENDING
	WACOP
	LOW
	HIGH
	VOLUME
	4-Hour

AVG.

	7
	 $   55.00 
	 $   55.00 
	 $   55.00 
	50
	

	8
	 $   55.50 
	 $   55.00 
	 $   56.00 
	100
	

	9
	 $   55.50 
	 $   55.00 
	 $   56.00 
	100
	7 - 10 

	10
	 $   46.00 
	 $   42.00 
	 $   50.00 
	0
	$  53.00

	11
	 $   47.50 
	 $   45.00 
	 $   50.00 
	0
	

	12
	 $   40.50 
	 $   39.00 
	 $   42.00 
	50
	

	13
	 $   46.50 
	 $   40.00 
	 $   53.00 
	0
	11 - 14 

	14
	 $   36.50 
	 $   35.00 
	 $   38.00 
	70
	$  42.75

	15
	 $   37.25 
	 $   35.00 
	 $   43.00 
	100
	

	16
	 $   41.83 
	 $   38.00 
	 $   43.00 
	150
	

	17
	 $   40.00 
	 $   40.00 
	 $   40.00 
	60
	15 - 18

	18
	 $   41.25 
	 $   40.00 
	 $   42.50 
	60
	$ 40.08

	19
	--
	--
	--
	0
	

	20
	 $   37.50 
	 $   30.00 
	 $   45.00 
	0
	3-Hour AVG.

	21
	 $   32.50 
	 $   25.00 
	 $   40.00 
	0
	19- 22

	22
	 $   32.50 
	 $   25.00 
	 $   40.00 
	0
	$ 34.17

	Total Weighted Average
	 $   43.06
	
	
	740
	


NOTE: In order to meet TradersNews Index methodology for all indexes, TradersNews requires bid/ask information from more than one source for all hours to create the tightest bid/ask spread possible. Tracking and provision of indicative pricing has improved since beta testing began; please continue to develop internal methods for tracking and reporting these values. There were no trades reported for peak hours ending 10-11, 13 and 19-22. No indicative was reported for hour ending 19.
Comments? E-mail Suzanna Strangmeier at suzanna.strangmeier@ipgdirect.com,

 or call her at 713-647-7325.
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