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Notice of Termination and Emergency Request for Waiver of the 60-Day Notice Requirement

I.  INTRODUCTION
Pursuant to Section 205 of the Federal Power Act, 16 U.S.C. § 824d (2000) and Section 35.15 of the Commission’s regulations, Enron Power Marketing, Inc. (“EPMI”) hereby provides notice of termination of its December 31, 1997 PX Participation Agreement with the California Power Exchange Corporation (“CalPX”) (Attached as Exhibit 1).  For the reasons set forth below, EPMI requests waiver of the 60-day notice period to permit this termination to become effective as of January 31, 2001.  

II.  COMMUNICATIONS


Any communications regarding this notice and the motion should be addressed to the following person:






Stephen C. Hall, Esq.






Stoel Rives LLP






900 SW Fifth Ave., Suite 2600






Portland, OR  97201






Phone:  503-294-9852






Fax:  503-224-2480






E-mail: schall@stoel.com 

III. BASIS FOR TERMINATION

As a consequence of the CalPX’s January 29, 2001 decision to suspend operations of the CalPX Day-Ahead and Day-Of markets, EPMI seeks an order from the Commission terminating EPMI’s PX Participation Agreement.  The CalPX’s abrupt and extraordinary action follows the Commission’s January 29, 2001 Order requiring the CalPX to immediately recalculate its market-clearing prices since January 1, 2001. San Diego Gas & Electric Co., 94 FERC ¶ 61,085 (Jan. 29, 2001).  The CalPX’s suspension of trading due to its stated inability to calculate a $150 breakpoint, combined with the Commission’s Order terminating the CalPX’s wholesale tariffs and its function as an exclusive mandatory exchange, effective April 30, 2001, see San Diego Gas & Electric Co., 93 FERC ¶ 61,294 (Dec. 15, 2000), make it highly unlikely that the CalPX will resume its trading operations.  Accordingly, EPMI seeks to terminate its PX Participation Agreement, dated December 31, 1997.

IV.  WAIVER OF THE 60-DAY NOTICE REQUIREMENT

Good cause exists to waive the 60-day notice requirement of Section 35.15. because the CalPX has suspended trading in the Day-Ahead and Day-Of PX Markets effective January 30, 2001 and January 31, 2001 respectively.  Accordingly, a 60-day notice period is unnecessary because there cannot be any further sales or purchases made under EPMI’s CalPX Participation Agreement.  Finally, EPMI notes that a waiver of the 60-day notice period will expedite the expressed intent of the CalPX to effect an orderly and speedy wind-up of its corporate affairs.  

V.  CONCLUSION

For the foregoing reasons, EPMI respectfully requests that the Commission accept this Notice of Termination of its PX Participation Agreement, effective January 31, 2001.

DATED:  January 31, 2001.

STOEL RIVES LLP

Stephen C. Hall

900 SW Fifth Avenue, Suite 2600

Portland, OR  97204

(503) 294-9897

Attorneys for Enron Power Marketing, Inc.
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