(  Page 2

November 20, 2000

November 20, 2000

Ben Jacoby

Director

Enron North America Corp.

1400 Smith Street

Houston, TX 77002-7361

Dear Ben,
Attached are Talking Points for our discussion aimed at yielding an Option Agreement for natural gas transportation service to your proposed project at the Corbett site in Florida.  As we discussed we would propose to provide you with an Option Agreement at zero cost in consideration for a percentage ownership in an eventual project at the site.  Please review the document and let’s schedule a conference call or meeting to move to the next level as soon as possible.

In order to keep the process moving we are proceeding with design drawings and obtaining right of ways for a 24 inch line to serve your proposed project.  It is our intention to have the groundwork laid to meet your summer of 2002 commercial operation date should you choose to exercise an option agreement with us.

Sincerely,

Edward A. Liberty

Director, Key Accounts & Project Development

Cc:
S. Miller (Enron)


M. Casaday (NUI)


