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	Newco
	CAlpine
	Southern Energy*
	Aes
	Orion
	NRG**

	Operating Assets
	6,975 MW
	3,355 MW
	12,660 MW
	27,936 MW
	5,227 MW(1)
	12,821 MW

	Construction
	5,328 MW
	12,153 MW
	7,775 MW
	4,604 MW
	2,910 MW(2)
	1,961 MW

	CTS
	
	
	
	
	
	

	Growth Strategy
	Greenfield Development
	
	
	
	
	

	Geography
	North America
	100% Domestic
	59% Domestic
41% International
	28% Domestic
72% International
	NY (50%)
OH, PA (50%)
	80% Domestic
20% International

	Fuel Type
	Gas (74%)
Oil (11%)
Other (15%)
	Gas (74%)
Other (26%)
	Gas (41%)
Oil (16%)
Coal (29%)
Hydro (10%)
Other (4%)
	Coal (34%)
Other (17%)
Gas (16%)
Hydro (7%)
Oil (3%)
	Gas (28%)
Oil (14%)
Coal (45%)
Hydro (13%)
	Coal (45%)
Gas (30%)
Other (25%)

	Trading Capability
	Yes
	Developing
	Yes
	No
	Yes
	Yes

	Financial Metrics
	
	
	
	
	
	

	P/E
	N/A
	76.7x
	N/A
	44.8x
	N/A
	47.1x

	EV/EBITDA
	N/A
	36.3x
	N/A
	19.4x
	N/A
	30.4x

	5 Year Growth Rate
	N/A
	30.5%
	N/A
	26.3%
	N/A
	28.5%


*       IPO filed


**     Priced May 30, 2000

(1) Includes 2,614 MW acquired from DLC.

(2) Includes 170 MW in construction.






