TO:

Employees Worldwide

FROM:
Office of the Chairman

DATE:

Thursday, Aug. 24, 2000

RE:

Board Announcement

The Enron Board of Directors today accepted the resignation of Rebecca P. Mark.  Azurix Corp. also announced today that Rebecca has resigned as Azurix chairman and CEO and will pursue opportunities as an investor in the water resource business.  Azurix President and Chief Operating Officer John L. Garrison, Jr., has been elected president and CEO.  In addition, Herbert S. “Pug” Winokur, Jr., currently chairman of the audit and finance committee of the Azurix board of directors, has been elected interim chairman.  

Over the past 15 years, Rebecca has made tremendous contributions to Enron.  Her leadership was instrumental in building our world-class international businesses and in advancing innovative approaches in the global water business, and we want to thank her for her service to Enron and Azurix.  Please join us in wishing Rebecca well in her future endeavors and in thanking John and Pug for their leadership.
