
[Enron Power Operations Limited Letterhead]

eMetra Limited

One America Square

17 Crosswall

London 

EC3N 2LB

[  ] November 2000

Dear Sirs

Price Posting Agreement – Side Letter

Further to the Price Posting Agreement dated [

] between Enron Power Operations Limited (“Enron”) and eMetra Limited (“eMetra”) (“Agreement”), Enron agrees to use its best endeavours to ensure that the trading activities conducted through the [eMetra Derivatives Platform]/[eMetra Metals Platform] will, for the first 12 months of its operation, generate total fees of not less than £[1.5 million] as chargeable by eMetra to Participants for initiated or executed transactions through such platform.  

Enron further agrees that if this level of fees is not achieved by the end of such 12 month period, Enron shall either pay eMetra a sum equal to the amount by which the actual fees chargeable is less than £[1.5 million], or the parties will make a necessary adjustment to the fees payable by Enron as a user of the [eMetra Derivatives Platform]/[eMetra Metals Platform] to take account of such sum, provided that eMetra produces on request by Enron a fully itemised breakdown of such fees chargeable over such 12 month period.  In no event shall Enron’s liability under this letter exceed the sum of £[1.5 million].

The parties agree that the obligation contained in the first paragraph shall not place any obligation on Enron to require any third parties to trade or participate on [eMetra Derivatives Platform]/[eMetra Metals Platform].

Capitalised terms not otherwise defined herein shall have the meanings given to them under the Agreement.

Please sign this letter below to indicate your acceptance of the terms of the letter.

Yours sincerely

[

]

Enron Power Operations Limited

eMetra Limited agrees to the terms of this letter.

Signed by

[


] on behalf of eMetra Limited
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