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ENRON SEEKS SPOT ON PG&E CREDITORS’ COMMITTEE

HOUSTON – Enron Corp. (NYSE: ENE) filed a petition today with the Department of Justice Trustee in the Pacific Gas & Electric bankruptcy filing seeking a position on the Creditors’ Committee to assist the utility with its restructuring.

“As a creditor and as an energy industry expert in the buying and selling of both natural gas and electricity, Enron and its affiliates offer a unique perspective to the Creditors’ Committee as it seeks a restructuring solution for PG&E,” said Jeffrey K. Skilling, Enron president and CEO.

“We fully expect to recover our past receivables through the legal process, and we have sufficient reserves set aside to mitigate any impact of a delay in payment,” Skilling said.  “Regardless, this will not have any impact on our earnings per share estimate for the year.”

Enron is one of the world’s leading electricity, natural gas and communications companies.  The company, with revenues of $101 billion in 2000, markets electricity and natural gas, delivers physical commodities and financial and risk management services to customers around the world, and has developed an intelligent network platform to facilitate online business.  Fortune magazine has named Enron “America’s Most Innovative Company” for six consecutive years.  Enron’s Internet address is www.enron.com.  The stock is traded under the ticker symbol “ENE.”
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