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158 Walthery Avenue

Ridgewood NJ 07450

February 10, 2000

Ms. Sally W. Beck

Vice President of Energy Operations

Vice President Global Risk Management Operations

Enron North America

1400 Smith Street

Houston, TX 77002-7361

Dear Ms. Beck:
I left JP Morgan at the end of August 1999 when a potential sale of the energy business failed. In the interim, my partner and I have been promoting a new financial derivative product to the Brent crude oil marketplace. I conceived this product two years ago while scheduling 15 day Brent at JP Morgan; it enables participants in daisy chains to anonymously pitch their unwanted operational tolerance to a clearinghouse who then forwards these monies to a third party who controls the loading of the specific Brent parcel.

After four months, the business is at a crossroads. There is almost universal acceptance of the scheme (13 of the 15 companies), however, even though thirteen companies see the benefit in using the service, a majority of them are hesitant about being the first company to sign the required legal documentation. Hence, my dilemma, the service needs a critical mass of clients in order to be successful.

I am also very interested in furthering my recent management experiences at JP Morgan.  My knowledge of trading operations, logistics, controls, risk management, system evaluation and implementation will prove beneficial to any trading desk looking to improve its current environment.

I have enclosed my resume for your review.

Sincerely,
Timothy J. Cannon
