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Sarah G. Novosel

Enron Corp.

FROM:
Andrea M. Settanni

Bracewell & Patterson, L.L.P.

DATE:

December 22, 2000
RE:

Reporting Requirements and Relevant Dates in FERC's December 15, 2000, Order Directing Remedies for California Wholesale Electric Markets. 

________________________________________________________



Pursuant to your request, this memorandum provides a description of the reporting requirements and relevant dates discussed in FERC's December 15, 2000, Order Directing Remedies for California Wholesale Electric Markets.  San Diego Gas & Electric Co., 93 F.E.R.C. & 61,294 (2000).

January 2, 2001
All sellers with market-based rate authority must report, on a confidential basis, round-the-clock long-term products in annual increments between two and five years that they are willing to offer in California.  The informational reports should include price, terms and conditions, and amounts.  The data will be relied on to assess the supply and prices in the forward markets.  Parties may report on a non-confidential basis. 

January 3, 2001
Meetings on forward contracting convened by the Chief Administrative Law Judge will continue on January 3, 2001, at 10:00 a.m. and will continue day-to-day until some resolution of the problem is reached. 

Beginning

January 10, 2001
and weekly

thereafter

Public utility sellers are required to report confidentially in a single weekly filing all hourly transactions exceeding $150 to the Commission's Division of Energy Markets.  Weekly reporting should be submitted by the close of business on the Wednesday following the end of the transaction week, which ends Sunday at midnight.  For each hourly transaction above $150,
 the utility seller should provide the following information, in the order listed, in an Excel spreadsheet or comma-delimited electronic file.  The seller should provide a single row for each transaction and furnish column headings for the data in the first row of the file, include the following data:

· transaction identification number (unique identifier for the bid)

· whether the transaction is into ISO or PX market (report ISO or PX)

· the name of the bidder

· transaction identification code as used by PX and ISO

· the generation unit including the identification code as used by PX and ISO

· the energy or ancillary service market 

· transaction starting date (mm/dd/yyyy)

· transaction starting time (hh:mm)

· transaction ending date (mm/dd/yyyy)

· transaction ending time (hh:mm)

· the price of megawatts covered by the offer ($/MWh)

· megawatthours covered by the offer

· heat rate (btu/KWh)

· type of fuel (natural gas, oil, coal, and other)

· if not generated, the purchase price and the name of the supplier

The following list of data items should be included in the spreadsheet based on the megawatts in the transaction:

· total fuel quantity 

· total fuel cost

· NOx emissions rate (lbs/MWh)

· cost of NOx emissions ($/MWh)

· other environmental compliance costs ($/MWh)

· variable O&M costs 

· other costs (document separately)

In addition, the seller must provide:

· outage information for all of the seller's individual resources for the transaction period

 

$
any unsold MWs which the individual seller has failed to bid into the PX or ISO spot markets during the transaction period

 

$
all bids submitted into the PX or ISO spot markets during the transaction period

Public utility sellers are to file the reported information with the Commission's Secretary on diskette or CD with a transmittal letter.  The transmittal letter must identify the report as the "Public Utility Sellers Weekly Report" and include the name of the reporting public utility seller, the week covered in the report and the name, and telephone number and e-mail address of a contact person.  The diskette or CD must be labeled with the following information: "Public Utility Sellers Weekly Report," name of the reporting public utility seller, the week covered in the report.  No paper copies of the report should be submitted. 

If the reporting public utility seller seeks confidential treatment of this information under section 388.112 of the Commission's regulations, a statement requesting confidential treatment must be included in the transmittal letter and the diskette or CD must be labeled "confidential."

By



January 25, 2001
FERC directed a technical conference to be held prior to January 25, 2001, to discuss the proposal that FERC Staff must submit on a comprehensive and systematic monitoring and mitigation program that incorporates appropriate thresholds and screens and specific mitigation measures for the ISO and PX spot markets.  FERC "expects input of all interested market participants."  FERC Staff must file the proposal by March 1, 2001, and FERC intends to have a plan in place by May 1, 2001.  There has been no notice of a conference yet.

January 29, 2001
ISO Governing Board members must turn over decision-making power and operating control to the management of the ISO.

If you have any questions, please do not hesitate to contact us.

AMS

�  Note that FERC directed the ISO and PX, by January 1, 2001, to run a single price auction below $150 and to pay the as-bid price above that level.





