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October 14, 1996

8855 Merlin Ct.

Houston, TX 77055

July 6, 2000

Ms. Brenda Key Stone

4303 Pate Rd #2a

College Station, TX 77845

Dear Ms. Stone,

In accordance with the Deed of Trust dated February 29, 2000, the 91.246 acres of land described in Exhibit A may be sold to a subsequent buyer only with your written consent.  This letter is intended to describe a proposed sale of the property and obtain your consent.


The entire acreage is to be sold to a residential developer.  The new buyer desires owner financing with a twenty-five year amortization and a three year balloon payment.  In order to deal with the sales of the subdivided lots, a prepayment of principal will be made based on the size of each lot sold times 150% of the original sales price per acre.  In return for the prepayment, the seller would release partial liens in the amount prepaid.  If this would be agreeable to you, I would like to use a similar prepayment procedure for the current lien note that you hold on the property.  For example, for each acre sold by the developer to an individual you would receive $2,250 ($1500 X 150%) to be applied to principal reduction.  An amortization schedule of the outstanding principal balance will be kept on a mutual agreed upon worksheet.

If this is agreeable to you please sign below to indicate your acceptance.  Otherwise please contact me with your concerns.  Thank you for your help in locating Mr. Cagle this afternoon.

Sincerely,
Phillip Allen
I grant my consent for the proposed sale, including the prepayment arrangements described above.

Brenda Key Stone


