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ENRON BOARD DISCHARGES ARTHUR ANDERSEN IN ALL CAPACITIES

FOR IMMEDIATE RELEASE: Thursday, Jan. 17, 2002


HOUSTON – The Enron Corp. Board of Directors voted today to discharge Arthur Andersen as the company’s auditor.


“As announced on Oct. 31, the Enron Board of Directors convened a Special Committee to look into accounting and other issues relating to certain transactions,” said Kenneth L. Lay, Enron chairman and CEO.  “While we had been willing to give Andersen the benefit of the doubt until the completion of that investigation, we can’t afford to wait any longer in light of recent events, including the reported destruction of documents by Andersen personnel and the disciplinary actions taken against several of Andersen’s partners working in its Houston office.”


Enron will immediately begin the selection process for a new external auditor.

Enron markets electricity and natural gas, delivers energy and other physical commodities, and provides financial and risk management services to customers around the world. Enron’s Internet address is www.enron.com.
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