[Enron Power Operations Limited]

DRAFT

[●] February 2000

Yorkshire Electricity plc

Wetherby Rd 

Scarcroft 

Leeds, LS14 3HS

Dear Sirs,

EnronOnline – Electronic Trading Agreement (“ETA”)

Further to the recent queries you raised concerning the ETA, we can provide you with the following comfort:

1. Provided that a transaction is entered into via EnronOnline strictly in accordance with the terms and conditions of the ETA, the provisions of the ETA, including, for the avoidance of doubt clause 4, will not supersede or replace the terms and conditions of the GTC on the website, or any master agreement in place between the parties for the product being traded via EnronOnline.

2. Once you have submitted an offer to Enron by clicking on the 'submit' button, the offer will be automatically accepted by the EnronOnline system provided that the volume submitted has not been taken by another counterparty by the time such offer has been submitted and received by the EnronOnline system.  The same principle applies if the price or price band submitted by you is no longer available by the time such offer has been received by the EnronOnline system.  Similarly, if your credit limit (as established internally by Enron) has been exceeded, the offer would not be accepted by the EnronOnline system.  Thus, provided that none of these circumstances has occurred, your offer will be automatically accepted by the EnronOnline system.

If you have any questions please do not hesitate to contact us.

Yours faithfully,

Amita Gosalia

