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To:
Ted Murphy








From:
Barry Pearce
Department:
ECT-Europe






Subject:
Risk Management Trading Policy Violation 
Date:
17th February, 2000






Please note the occurrence of a Risk Management Trading Policy violation with respect to the UK Gas - Loss Limit - as of business day 16th February.

Occurrence:

The UK Gas Book – reported a loss of $3.85m (£2.40m) on business day 16th February. The 1 day Loss Limit is currently 50% of the VAR Limit of $7.5m being $3.75m.

Justification:

Increase in UK Gas prices across the front 2 years against a short position.

Approval:

John Sherriff

President, ECT Europe

Barry Pearce

Vice President, Trading Support

ac. John Sherriff

           Richard Lewis


Steve Young

Jonathan Whitehead
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