August 22, 2001

Enron North America

Proposal to Sell to UtiliCorp

Description:

This proposal describes a transaction in which ENA sells firm baseload




supply to Utilicorp for the winter beginning November 2001

Buyer:


UtiliCorp

Seller:


ENA

Term:


November 2001 through March 2002

Transaction Type:
Physical

Quantity:

950 MMBtu’s/Day




Delivery Point:

ANR-Southwest

Price:


IF-ANR Oklahoma + $.005




Or

NX1 - $.115




UtiliCorp has the ability to fix the NYMEX component before settle each month

This proposal is for discussion purposes only to facilitate the negotiation, preparation, and execution of a definitive agreement.  It is not intended to create a binding or enforceable contract or to be complete and all-inclusive of the terms of the related transaction.  This is not an offer or a commitment of ENA or any parent or affiliate of ENA.  The transaction described herein is subject to further review and approval of ENA and execution of definitive agreements containing all appropriate provisions, including those relating to credit and limitation of damages and remedies.

