US Pwr Phy Spd   COB/Mid-C Peak          09-31Mar01      USD/MWh

A US Power Transaction with Enron Power Marketing, Inc. under which the Seller (the "Spread Seller") and the Buyer (the "Spread Buyer") shall enter into the Spread Transaction (as defined below).  The Contract Spread shall be as submitted by the Counterparty via the Website. The Spread Transaction with Enron Power Marketing, Inc. will generate a Transaction on each of two Products, under which either (A) for the case in which Counterparty submits an offer to sell to Enron, Counterparty shall buy the First Product and sell the Second Product, each in respect of the quantity of firm power equal to the Hourly Quantity at the Contract Price; or (B) for the case in which Counterparty submits an offer to buy from Enron, Counterparty shall sell the First Product and buy the Second Product, each in respect of the quantity of firm power equal to the Hourly Quantity at the Contract Price.

The transaction is for the applicable hours as set forth herein on each Delivery Day for the Effective Date 09 Mar 2001 to the Termination Date 31 Mar 2001.

The Fixed Price for the First Transaction will be the midpoint of the bid and offer price(s) on the Website for the first product listed in the short description at the time of the Transaction if both the bid and offer prices are then available or the available price if only one of such prices is then available. The Fixed Price for the Second Transaction will be the Fixed Price used for the First Transaction, modified by the price submitted by the Counterparty on the Website.

The Spread Transaction shall mean the COB Transaction together with the Mid-C Transaction.  The Spread Seller and the Spread Buyer agree that the COB Transaction and the Mid-C Transaction shall be treated as separate transactions under any applicable agreement(s) governing such transactions.  Accordingly, for example, if a party fails to perform under the COB Transaction, the other party is not excused from performance under the Mid-C Transaction based on such non-performance.  However, unless otherwise expressly defined, the term "transaction" as used on the Website shall mean each of the COB Transaction and the Mid-C Transaction.  The COB transaction is for delivery or receipt of power at the California-Oregon Border in the North to South direction. The Mid-C transaction is for delivery or receipt of power at Mid Columbia.  "Firm power" is power that is or will be scheduled as firm power consistent with the most recent rules adopted by the Western Systems Coordinating Council for which the only excuses for failure to deliver or receive are if an interruption is (i) (a) due to an Uncontrollable Force as provided in Section 10 of the WSPP Agreement if the WSPP Agreement governs this transaction or (b) due to an event of force majeure as such term is defined under such other agreement between the Spread Seller and the Spread Buyer that governs this transaction (the "Agreement"); or (ii) where applicable, to meet the Spread Seller's public utility or statutory obligations to its customers.  Notwithstanding any other provision in the WSPP Agreement or the Agreement, if applicable, if the Spread Seller exercises its right to interrupt to meet its public utility or statutory obligations, the Spread Seller shall be responsible for payment of damages for failure to deliver firm power as provided in Section 21.3 of the WSPP Agreement, if applicable, or as provided in the applicable cover remedy section(s) of the Agreement.  "WSPP Agreement" means the Western System Power Pool Agreement as amended from time to time.

The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency.

The unit of measure against which the price is quoted shall be megawatt-hours (MWh) and the quantity shown shall be in MW's delivered in each applicable hour for the duration of the Transaction (the "Hourly Quantity').

The transaction is for on-peak ("Peak") hours on each Delivery Day beginning with the hour ending 0700 (6:00 am) and concluding with the hour ending 2200 (10:00 pm) Pacific Prevailing Time.  "Delivery Day" means a day during the term of the transaction that is a Monday, Tuesday, Wednesday, Thursday, Friday or Saturday, excluding any day that is a NERC holiday.
