A USD/CAD financial transaction with Enron North America under which either (A) for the case in which Counterparty submits an offer to buy from Enron NA, Counterparty shall pay the Fixed Price and shall receive the Bank of Canada’s Noon Rate, each in respect of the USD Notional Quantity per Determination Period; or (B) for the case in which Counterparty submits an offer to sell to Enron NA, Counterparty shall receive the Fixed Price and shall pay the Bank of Canada’s Noon Rate, each in respect of the USD Notional Quantity per Determination Period. Each calendar month during the term of the Transaction will be a Determination Period. The USD Notional Quantity per Determination Period is the Transacted USD Quantity divided by the months in the term. The Settlement Date will be the last business day of the Determination Period. The Settlement Price is the Bank of Canada’s Noon Day Rate as posted on Rueters page BOFC. The term of the Transaction shall be from the 1st day of the start month to the last business day of the end month. The price is quoted as CAD per unit of USD, which is the base currency.    

