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For immediate release

UBS WARBURG ENERGY ANNOUNCES LAUNCH OF UBSWenergy.com

Houston, February 11, 2002 – UBS Warburg Energy announced today that UBSWenergy.com is now live and that customers may begin transacting via the site today.  UBSWenergy.com replaces EnronOnline and provides real-time bid and offer prices for North American natural gas and power products.   

“We are excited to launch UBSWenergy.com and believe that the capabilities of UBS Warburg Energy, backed by the commitment and credit rating of UBS will provide a competitive and liquid energy market to our customers,” said Greg Whalley, managing director and head of UBS Warburg Energy.

Customers interested in transacting via the site can register by visiting UBSWenergy.com.  All transactions on the website are backed by the AA+ credit rating of UBS AG.

UBS Warburg has assumed none of Enron’s past, current or future liabilities or trading positions.

UBS Warburg Energy is the North American electricity and natural gas trading business of UBS Warburg.  UBS Warburg is the investment banking group of UBS AG (NYSE: UBS), one of the largest financial services firms in the world with 71,000 employees in more than 40 countries.  UBS Warburg is a leader in equities, corporate finance, M&A advisory and financing, financial structuring, fixed income issuance and trading, foreign exchange, derivatives and risk management.


Inquiries:
David P. Walker of UBS 212-713-8502
UBS Warburg is a business group of UBS AG.
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