TERM SHEET FOR PROJECT BIGTOE.com      Draft of 3/1/00
1. Description of the Business:
Bigtoe.com will make a market 
in the following paper products:
     
 pulp, newsprint, packaging
 
website.  Prices will be quoted to 
buy and sell for both physical 
and financial products.   


2. Shareholders
Enron North America Corp.
(“ENA”) and
 


a limited number of shares will 
be 
offered to producers of various 

paper products in return for a 
commitment of tonnage of a
specified product as described 
below.

3. Commitment of Tonnage       
Each shareholder shall commit to 
providing ____


                                                      tonnage of product at market 
prices for a period of ____ years.
This commitment shall increase
at a rate of ____ % a year.

4. Exclusivity                               
Each shareholder shall commit to 
use Bigtoe.com exclusively and 
no other website for trading any 
paper products for a period of __
years.

