US HeatOil2 Swap

SP/Pen

A US Heating Oil Financial Swap Transaction with Enron North America Corp., under which either (A) for the case in which Counterparty submits an offer to buy from Enron, Counterparty shall pay the Fixed Price and shall receive the Floating Price, each in respect of the Notional Quantity per Determination Period; or (B) for the case in which Counterparty submits an offer to sell to Enron, Counterparty shall receive the Fixed Price and shall pay the Floating Price, each in respect of the Notional Quantity per Determination Period. The Notional Quantity per Determination Period is the volume submitted by the Counterparty via the Website. The Payment Date(s) will be 5 business days after the Floating Price is determinable.

The term of the Transaction shall correspond to the date(s) set forth in the Product description on the Website.  

The Fixed Price will be the settlement price on the date of the Transaction for the NYMEX Heating Oil futures contract for the Determination Period.  The Floating Price shall be the settlement price on the penultimate scheduled Trading Day for the NYMEX Heating Oil futures contract for the Determination Period.

The price is quoted in cents (US) per unit of measure, which will be the Contractual Currency.

The unit of measure against which the price is quoted shall be Barrels and the quantity shown shall be in total number of Barrels (42 US Gallons). 

US UNL Gas Swap

SP/Pen

A US Unleaded Gasoline Financial Swap Transaction with Enron North America Corp., under which either (A) for the case in which Counterparty submits an offer to buy from Enron, Counterparty shall pay the Fixed Price and shall receive the Floating Price, each in respect of the Notional Quantity per Determination Period; or (B) for the case in which Counterparty submits an offer to sell to Enron, Counterparty shall receive the Fixed Price and shall pay the Floating Price, each in respect of the Notional Quantity per Determination Period. The Notional Quantity per Determination Period is the volume submitted by the Counterparty via the Website. The Payment Date(s) will be 5 business days after both the Fixed Price and the Floating Price are determinable. 

The term of the Transaction shall correspond to the date(s) set forth in the Product description on the Website.  

For the purposes of this Transaction, the date of the Transaction shall be the date used to determine the Fixed Price.  The Fixed Price will be the settlement price posted for the NYMEX UNL Gasoline futures contract for the date of the Transaction.  The Floating Price shall be the Index for the relevant Determination Period.  The Index shall be the settlement price on the penultimate scheduled Trading Day for the NYMEX UNL Gasoline futures contract for the delivery month corresponding to the calendar month set forth in the Product Description on the Website.

The price is quoted in cents (US) per unit of measure, which will be the Contractual Currency.

The unit of measure against which the price is quoted shall be Barrels and the quantity shown shall be in total number of Barrels (42 US Gallons).  
