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DEFINITIONS



Revised 1-31-00
REGION/BUSINESS GROUP HEADS
Jim Bannantine – South America

Cliff Baxter – North America

Sanjay Bhatnagar – India

Diomedes Christodoulou – South America

Andy Fastow – EGF

Mark Frevert – Europe

Kevin Hannon – EBS

Ken Harrison – PGE


David Haug – Caribbean/Middle East

Joe Hirko – EBS

Stan Horton – GPG

Rebecca McDonald – Asia/Africa

Lou Pai – EES

Ken Rice – EBS

Greg Whalley – North America

Tom White – EES

GLOBAL FUNCTION 

GROUP HEADS
Kurt Huneke – Asset Operations

Larry Izzo – EE&CC

Mike McConnell – Technology



ENE-OOC


Enron Corp. Office of Chairman

Approval defined as Ken Lay, Jeff Skilling or Joe Sutton



ENE-CEO or COO
Ken Lay or Jeff Skilling



ENE-BOD


Enron Corp. Board of Directors

Executive Committee between Board Meetings

DEAL


Capital Expenditure

Net to Enron

Funding Vehicle exposure included in Enron exposure



RAC


Risk Assessment and Control Group at Enron

Chief Risk Officer responsible for RAC activities



Capital Expenditure
All major corporate commitments by Enron and any of its subsidiaries

Acquisitions/Divestitures

Disposal of Assets

Providing a guarantee of obligations of unaffiliated third parties

Providing debt, subordinated debt, equity or partnership capital

A commodity or financial position that results in an exposure outside of Board Approved Limits



Risk Adjusted Capital
The aggregation of exposure in a transaction that results from commodity positions, credit and guaranties; such exposure translated to an equivalent amount of capital



Conforming
Routine non-budgeted Capital Expenditure within the general business lines of Enron

Capital Expenditure made in an industry where Enron has established expertise

Capital Expenditure made in a country where Enron has established a local presence and is currently conducting business

RAC Group will determine if Conforming



Non-Conforming
Capital Expenditure outside the general business lines of Enron

Capital Expenditure in an industry where Enron has little or no expertise

Capital Expenditure made in a country where Enron has no local expertise

Capital Expenditure made in a country where the overall exposure to the country is excessive

Capital Expenditure made to an entity or within an industry that would result in excessive exposure to that entity or industry

RAC Group will determine if Non-Conforming

EREC (Enron Renewable Energy Corp.) transactions are deemed non-conforming

Merchant Portfolio Limit
The sum of all Merchant transactions less any syndicated amounts

The numerical limit is set forth in the most recent Enron Risk Management and Trading Policy









Your Personal Best Makes Enron Best
Communicate- Facts Are Friendly

Better, Faster, Simpler
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