Thursday, November 8, 2001

Steve:

Attached is the Weekly for the first week in November which is down from the 3CE due mainly to:

1) Mavrix capacity of 27,500 was in the 3CE @ $.07.  Marketers were unable

to sell this capacity.

2) Daily Firms:  The following was in the 3CE:

· EOT to WOT – 20,000/d @ $.20 –  Marketers were unable to sell this capacity

for November

· SJ to WOT – 15,000/d @ $.20 – Marketers sold 10,000/d @ $.11; 5,000/d @ $.10

Both of these have a call back of 8 days during the Sta. 2 outage.

3) We are also down because of lower retained fuel volumes.  3CE forecasted a volume of 1 Bcf of West flow.  In the Weekly, I forecasted a volume of 950 Mmbtu/d West flow.

Also for the Index price.  I am using today’s index price, but it keeps dropping about $.01 to $.02 each day.  It’s hard to tell what it will end up being at the end of the month.
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