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November 8, 2001

Citibank, N.A.

399 Park Avenue

New York, NY  10043


Attention:
Energy Department, North American Banking Group

Re: 
U. S. $1,250,000,000 Long Term Revolver Credit Agreement, dated as of May, 18, 2000

Ladies and Gentlemen:

On November 8, 2001, Enron Corp. filed a Form 8-K with the United States Securities and Exchange Commission, which, among other things, provided Enron Corp.’s restatement of prior period financial statements, and its intent to restate its financial statements for the years ended December 31, 1997 through 2000 and the quarters ended March 31 and June 30, 2001.  The cumulative effect of these actions is to (i) increase the amount of debt reported on Enron Corp.’s balance sheet by $711 million, $561 million, $685 million and $628 million for the years 1997, 1998, 1999 and 2000, respectively, (ii) reduce equity by $313 million, $448 million, $834 million and $1,164 million for the years 1997, 1998, 1999 and 2000, respectively, (iii) increase/(decrease) total assets by $368 million, $73 million, ($182 million) and ($728 million) for the years 1997, 1998, 1999 and 2000, respectively, and (iv) reduce net income by $96 million, $113 million, $250 million and $132 million for the years 1997, 1998, 1999 and 2000, respectively.  After taking into account Enron Corp.’s previously disclosed adjustments to shareholders’ equity in the third quarter of 2001, these restatements have no effect on Enron Corp.’s current financial position.


Very truly yours,


ENRON CORP.


By:




Name:



Title:


cc:
Citicorp Securities, Inc.

1200 Smith Street, Suite 2000

Houston, TX  77002

Attention:  James F. Reilly, Jr.


Managing Director

Telecopier No:  (713) 654-2849
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