State Regulators Approve PSNH Restructuring Settlement Agreement 


Manchester Monday, Sept. 11, 2000 

The New Hampshire Public Utilities Commission (NHPUC) on Friday, September 8th issued orders approving a restructuring Settlement Agreement which will provide PSNH customers with significantly lower rates and the ability to choose an energy supplier. 

“We are pleased by the approval of the Settlement Agreement and applaud the Commissioners, the Commission’s Staff and many other interested parties for the incredible effort they all contributed in dealing with this complex topic,” said Gary A. Long, PSNH president and chief operating officer. “We look forward to implementing the Commission’s orders as quickly as possible, so our customers may enjoy lower rates and choice.” 

An initial review of the orders by PSNH indicates that they are consistent with the terms of the Settlement Agreement and the related legislation passed earlier this year. 

A temporary rate reduction of five percent will be put into place on October 1st for PSNH’s retail customers. The rest of the full rate reduction, in total averaging about 15 percent, will happen when Competition Day occurs. The actual start date of competition is dependent on how soon financing of the rate reduction is completed, as well as possible legal challenges to the NHPUC orders by other parties. 

PSNH is New Hampshire’s largest electric utility, serving more than 430,000 customers. 
 

