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	Enron North America Corp.
P.O. Box 4428
Houston TX 77210-4428
(713) 853-3300
Fax (713) 646-4816
 


CONFIRMATION

(SWAP)

Date:



July 20, 2001
To:



Sempra Energy Trading Corp. ("Counterparty")

Attention:


Document Department
Fax No.:


(203) 355-6630
From:



Enron North America Corp. (“ENA”)

Re:



Commodity Swap VQ0501.1

Reference is made to the Master Agreement dated as of February 22, 1996 (the "Agreement") between Sempra Energy Trading Corp. ("Counterparty") and Enron North America Corp. (“ENA”), pursuant to which this Confirmation is delivered and to which the Transaction contemplated herein is subject.


This is a confirmation of the following Transaction entered between us on July 20, 2001:

General Terms:

Type of Transaction:


Swap

	Notional Quantity per

Determination Period:
	5,000 MMBtu multiplied by the number of days in the relevant Determination Period



Commodity     



Natural Gas
Effective Date:



January 01, 2003
Termination Date:


December 31, 2003
	Determination Period(s):
	Each calendar month beginning with January 01, 2003 and ending on December 31, 2003.


	Payment Date(s):
	The fifth (5th) Business Day following the date on which the Floating Price is determinable


Fixed Amount Details:

Fixed Price Payor:


ENA
	Fixed Price:
	US Dollars $3.58000 per MMBtu


Floating Amount Details:

Floating Price Payor:


Counterparty
	Floating Price:
	The settlement price for the last scheduled Trading Day of the NYMEX Henry Hub Natural Gas Futures Contract for the applicable Determination Period

	 
	 

	For the purposes of the calculations of the Floating Price(s), all numbers shall be rounded as follows: Floating Price(s) relating to commodities quoted in (i) gallons shall be rounded to five places, (ii) MMBtu’s shall be rounded to four places, (iii) barrels shall be rounded to three places and (iv) gigajoules shall be rounded to four places. If the number after the final number is five (5) or greater then the final number shall be increased by one (1), and if the number after the final number is less than five (5) then the final number shall remain unchanged.



Terms used and not otherwise defined in this Confirmation shall have the meanings given them in the Agreement.  


If this Confirmation correctly sets forth the terms of the above-referenced Transaction, please so indicate by signing below and sending this Confirmation (or a copy hereof) to us.


If this Confirmation contains any error, please notify ENA immediately.  Failure to notify ENA of a bona fide error in this Confirmation or failure to accept this Confirmation as provided in the Agreement after receipt by Counterparty shall result in this Confirmation being deemed binding as sent.


We look forward to receiving your prompt reply.

	Yours sincerely,

Enron North America Corp.
By:         [image: image2.bmp]
Name:   Joe Hunter
Title:     Agent and Attorney-in-Fact
	Deal No. VQ0501.1 

Confirmed as of the date first above written:

Sempra Energy Trading Corp.
By:  







Name:  






Title:  
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