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NEW YORK -(Dow Jones)- Prices for on-peak prescheduled power in the U.S. West were stable Tuesday in thin trading, but off-peak prices dropped sharply in the Southwest, according to traders. 

And, after most bilateral trading was finished, the California Power Exchange posted prices that were higher than the market expected. 

Palo Verde off-peak day-ahead power traded as low at $26.00/MWh Tuesday, compared with a range Monday of $34.00-$36.00/MWh. The maintenance outage of the direct-curret portion of the Pacific Intertie constrained off-peak prices sharply Monday in the CalPX. The outage is scheduled to end late Friday afternoon. 

                     On-Peak/MWh      1 Day Previous 

Palo Verde           $ 69.00-$ 71.00   $ 68.75-$ 74.00 

Mid-Columbia           90.00-  91.00     90.00-  91.00 

Calif.-Oregon Border   94.00-  97.00     94.00-  96.50 

The CalPX posted on-peak Wednesday prices that averaged $107.33/MWh, down $12 from prices posted Monday for Tuesday power. 
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