Riverside VII

April 30, 1999
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Description
Refinancing of Riverside 4 (GBP60m), no gain was realised.

Rationale

On April 30, 1999, EEP4's £60m bank loan became due so it was necessary to refinance it.

Transaction Mechanics

· EEP6, a QSPE set up in December 1998, is the "new" entity to be included in the overall structure.

It is 100% owned by EEP5 and will not be consolidated.

· EEP6 receives a bank loan from CIBC for £60m, repayable at the end of September 1999.

· EEP3 pays its pref dividends to EEP4

· EEP4 then sells these prefs on to EEP6 for £60m. These funds enable EEP4 to repay its loan facility. The new facility is backed up with a Corp guarantee.

· EEP4 is no longer a QSPE & will be included in the EEL consolidation from 1st May onwards. 

Riverside IX

September 30,1999

Description

· Refinancing of Riverside 5 

· waiver of CIBC put option on Riverside 5 (£2m)

Riverside X

September 30, 1999

Description

· Refinancing of Riverside 7 (£60m)

· EEP6 repays the debt and draws a new Riverside 10 facility

· Bank: CIBC

· Value of loan: £61.5m

· Maturity: March 31, 2000
