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May 4, 2001

Mr. Rick Buy

Executive Vice President

Risk Assessment and Control

Enron Capital and Trade

1400 Smith Street

Houston, Texas 77002

Dear Rick:


As I explained to you today, we have recently shutdown the operations of OilProperties.com in our Houston and Midland offices. The Company will continue to exist out of Austin, but in a minimal overhead mode. Our timing on seeking venture capital funding last year couldn’t have been much worse along with an industry that has always been slow to adopt to change. I still feel strongly that our concept at OilProperties will eventually prove to be advantageous to the oil and gas A&D market. I have certainly had an exciting entrepreneurial experience this past nine months.


I am now focusing my efforts to getting back into the energy deal business on a full-time basis. My EMC Equity Fund has significantly beat the “street” for the last two years and I think the Fund along with the industry will continue to do well in the immediate future. Having graduated from LSU in the early 80’s and still in the business today, I know this up-cycle will not last indefinitely. My talents and experiences are in analyzing energy investments, whether that is for individual equity investments similar to what we do at EMC or in a business development or strategic advisory environment. Since my background is primarily on the financial side of the E&P sector, I would like to focus in that area, but that is not to say that if the right business development position became available on the service side, I would not consider it strongly. An ideal scenario for me would be to take an executive position that helps lead a company with its corporate business decisions. I feel with my technical background and my financial experience I bring a lot to the table.


It would mean a tremendous amount to me if I could get someone of your stature to review the attached resume and give me some insightful thoughts. I will give you a call next week. Thanks.










Sincerely,










Blaise

Attachment

