Dipak Agarwalla, Ph.D.
Position
Senior Associate, PricewaterhouseCoopers LLP, Financial Advisory Services, Dispute Analysis & Investigations, Dallas office.
Education

Ph.D., Economics, University of Texas at Austin, August 1999

· Emphasis: Microeconomics, Macroeconomics, Industrial Organization, International Economics, Econometrics, and Statistics.

M.S. Statistics, Indian Statistical Institute, September 1994.

Professional 
PricewaterhouseCoopers LLP: September 1999 to present 

History
Financial Advisory Services

· Senior Associate (Dispute Analysis & Investigations)

University of Texas at Austin: 1996-1999

· Teaching Assistant, Department of Economics




Lower Colorado River Authority: 1996-1998

· Risk Management Associate

Professional
Risk Measurement, Study of Market Institutions in the Deregulated Power 

Experience
Market, Design and Valuation of Contracts, Spot Price Forecasting  Tools, 


Investment in Private Power Projects in South East Asia, Breach of contract, Securities Litigation, and Wrongful Termination Cases.

· Risk Measurement

Designed and implemented DEaR and VAR methodology based on J.P. Morgan's Risk Metrics( to quantify risk for the natural gas hedging program. Implementation involved identification of the variable of significance, and utilization of the sophisticated statistical techniques to forecast the future market environment.
Also, integrated physical and financial assets into a single portfolio and calculated the combined portfolio risk. Built a simulation model for long-term resource planning. Implemented a demand-supply model for the power supply portfolio optimization.

· Study of Market Institutions in the Deregulated Power Market
Performed an economic study of the impact of deregulation on the participants in the electric utility industry. Showed that spot market equilibria are unstable in an uncertain environment and a spot market coupled with a forward/futures market achieves allocative efficiency of resources as well as risk.  Also determined the factors that effect the existence of the forward/futures market and the trade off among those factors.

Proposed an alternative market mechanism for the development of financial markets in the context of California and New Jersey-Pennsylvania-Maryland geographical regions. The proposed mechanism consolidates the small geographic regions for the purpose of developing a financial market with high volume and volatility, but, at the same time does not disturb the functioning of each spot market as a result of consolidation.

Analyzed the potential for gaming opportunity and collusive behavior in the auctioning of the power plants. Estimated the investment in the new capacity as a result of market cap regulation and compared it with the investment when there is no market cap regulation.
· Design and Valuation of Contracts

Built forward curve for ERCOT power price and used it to hedge price exposure in power market. Designed and evaluated the power contracts for the municipalities, co-ops, and large industrial customers according to their needs on behalf of LCRA. The valuation of the contracts involved decomposing them into their constituents and valuing each component either by using the identical financial asset or by using the forward curve in the absence of comparable financial products.

· Spot Price Forecasting Tools

Designed, developed, and implemented a spot price forecasting tool to predict underlying regional spot prices for a number of regions in the United States. These spot price estimates were developed as inputs into the valuation of a number of contracts that were being purchased. Also, assisted in advising clienton the risk and valuation of a number of retail and generation contracts in their successful bid of a target company.

· Investment in Private Power Projects in South East Asia

Assisted in the evaluation of the impact of economic, legal, regulatory, political, and business environment in South East Asia (India and Indonesia) on potential and actual foreign investments during the time period of 1993 through 1999.  Defendant allegedly “misappropriated” some trade secrets regarding the development of private power projects in India and Indonesia. Analysis included estimating the return on investments (dollar as well as rupiah denominated) in the Indonesian stock market. Further, performed comparative study between the US Great Depression in 1933 and the Banking Crisis in Indonesia in 1997.

· Breach of Contract

Evaluated plaintiffs’ claimed damages against a major computer services provider in the subprime auto lending industry.  Defendant allegedly failed to perform appropriate loan re-underwriting and loan servicing for plaintiff – an originator of subprime auto loans.  Analysis included examination of plaintiffs’ large (26,000 loans) database to determine if defendant’s alleged errors had led to plaintiffs’ losses.  Also analyzed the state of the subprime auto lending industry in the mid- to late 1990’s and demonstrated that plaintiffs’ losses could be directly attributed to a severe downturn in the industry unrelated to defendant’s actions.

· Securities Litigation

Assisted in the evaluation of plaintiff’s claim of damages in a shareholder litigation in the wireless cable industry.  At issue were allegations that the company had materially misrepresented the progress with the introduction of a new product line, and that this had resulted in an inflation in the company’s stock price. Analysis included recreating plaintiff’s regression model and damages calculations and demonstrating that plaintiff’s expert had no justification for the dates of the damage period. Analysis also included demonstrating that increases and subsequent decreases in the company’s stock price during the class period were primarily due to industry effects and company specific events unrelated to the allegations.

· Wrongful Termination

Assisted in the evaluation of plaintiff’s claim of lost earnings arising from his employment termination. Analysis included evaluating the opposing expert’s report on lost earnings, including assessing the appropriate length of the damage period given the plaintiff's occupation and the state of the local labor market for a similar age group. Analysis also included assessing the non-salary benefit package offered by the plaintiff’s former employer relative to that he could likely attain in alternative employment, and determining the appropriate rate to discount plaintiff’s claimed future lost earnings.

Software
RATS, SAS, TSP, MATHEMATICA, LATEX,  @Risk.
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