Renewable Energy Credits (RECs) represent the environmental benefits or "renewable benefits" of electricity generated by wind, biomass (including landfill gas), geothermal, solar and small hydroelectric resources (typically less than 30 MW’s). Also known as "Green Tags," RECs can be bought and sold separately from physical electricity but are commonly bundled with fixed-price electricity to create a firm renewable energy product. RECs are sold in units of one (1) MWh. Each individual REC captures one hundred percent (100%) of the emissions offsets associated with the underlying “renewable power”, including, but not limited to: Carbon Dioxide, Sulphur Dioxide, Nitrous Oxide, and Particulates. The sale of an individual REC transfers title to all of the above referenced emissions offsets by the seller to the buyer. As markets for emissions offsets mature, it may be possible to disaggregate and market the emissions offsets.  RECs are issued and registered by several organizations across the country, including, but not limited to the California Energy Commission and ERCOT Independent System Operator.  Each REC sale must be verified and and/or retired through the appropriate registry. Enron’s  Renewable Power Desk handles the logistics related to the verification and/or retirement of the REC’s.  Theoretically, RECs can be traded nationally, however, most customers prefer that REC’s purchased by it are at a minimum produced within thesame NERC region as their electric load resides.  Enrons’ Renewable Power Desk has organized our REC offerings by NERC region to better meet the customer’s desires. Pricing for RECs will be determined by local supply/demand dynamics. Commencing in 1996, when the first RECs were traded, market forces have typically valued Wind at a premium followed by  Biomass and Geothermal, with new being valued at a premium to existing. The price differentiation referenced is a result of a common environmental perception that Wind, new or existing, is the most environmentally friendly renewable resource.  RECs can be combined in different "blends" to meet the specific environmental preferences and pricing points of various customers. For example, New Wind tags can be combined with New Biomass tags to create a 100% new renewable product that is more affordable than a 100% New Wind renewable product. There is a national organization, known as the Green-e, which certifies “renewable energy” products, similar to the EPA's Energy Star Program for energy efficient appliances. The Green-e national organization requires that all certified products contain a minimum amount of renewable resources and a minimum amount of new renewable resources.
Enron’s Renewable Power Desk has listed below, a series of standardized products which meet relevant Green-e standards and incorporate a range of pricing points. Enron’s Renewable Power Desk has the ability to customize an unlimited number of product "blends" to meet  individual customer needs. For those customers that have a particular sensitivity to price while at the same time  are not overly sensitive about the source of its “green”  power.  Enron’s Renewable Power Desk can also provide products which do not carry the Green-e certification which use existing rather than new renewable resources. Enron‘s Renewable Power Desk has developed standard contractual language for renewable power products, which can be incorporated into Enron's standard Commodity Services Agreement(s).

