January 18, 2001

Mr. Ron Van Den Heuvel

Partners Concept Development Inc.

2079-A Lawrence Drive

De Pere, WI 54115

Dear Ron:

Thank you for your letter dated January 5th.  We appreciate your company’s commitment to paying off the current $3 million arrearage on the agreed repurchase of Enron’s equity interest in Re-Box and Oconto Falls Tissue Inc.  We remind you that a further payment of $2 million will become due on January 31st for which Enron expects prompt and timely payment. We believe your letter contains a number of inaccuracies in the characterization of events and circumstances surrounding our companies’ joint efforts in connection with the Re-Box financing.  I believe our position on all matters between our two companies has been set forth in detail in our previous correspondence.

I wish you success in your proposed sale of OFTI and your efforts in financing Re-Box. 

Sincerely,

Bryan Burnett

