ITG Market Data Redistribution Letter
[November __, 2001]
Customer Name:
ECT Investments, Inc.

Address:
1400 Smith Street


Houston, Texas 77002


Attention: Gary J. Hickerson
In an effort to gain more control over the distribution process and better ensure the receipt of quality data by QuantEX workstations, ITG Inc. (“ITG”) has become a redistributor of market data formerly provided by S & P ComStock, Inc. (“Comstock”) directly to ECT Investments, Inc. (“Customer”).  Effective [immediately], ITG will now redistribute to Customer all market data provided to Customer’s QuantEX workstation pursuant to that certain Quantex Hardware and Software License Agreement, between Customer and ITG dated February 23, 2001.  

In connection with ITG’s resumption of redistribution responsibilities, our data provider, Comstock, requires that we enter into an agreement regarding your receipt of market data (the “Comstock Information”).  Accordingly, please review the policies and terms set forth below and signify your agreement by signing this Letter Agreement where indicated. 

A. Customer agrees that (i) the various stock exchanges, commodity exchanges and other sources of the Comstock Information (the “Sources”) and (ii) ITG, Comstock and their affiliated companies, shall have no liability for the accuracy or completeness of the Comstock Information or for delays, interruptions, or omissions therein;

B. Customer agrees not to use or permit anyone to use the Comstock Information for any unlawful purpose;
C. Customer agrees that the Comstock Information is to be used solely for the internal use of Customer, its affiliates and their employees and not for redistribution to any other person or entity.

D. Customer agrees that its arrangement for receipt of the Comstock Information from ITG is subject to termination in the event that the agreement between ITG and Comstock, dated March 20, 2000, is terminated for any reason;

E. Customer agrees, where applicable, to make application for receipt of the Comstock Information to each and every source (each a “Source”) from which it chooses to receive such data prior to  receipt of the Comstock Information and agrees to comply with any conditions, restrictions or limitations imposed by any of the Sources; and

F. Customer acknowledges that the Sources described in the preceding paragraph may have the right to terminate provision of the Comstock Information to Customer with or without prior notice and that none of the Sources, Comstock, ITG nor Customer or its affiliates, shall have any liability in connection therewith.

G. ITG warrants that it has the right to provide data from the Sources to Customer.

ITG Inc. 
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Acknowledged and Agreed:

By:
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Date:








