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Lilly To Receive Six Additional Months of Prozac Market Exclusivity

                          Company Complies with FDA Request for Pediatric Studies

The United States Food and Drug Administration (FDA) has granted Eli Lilly and Company (NYSE: LLY) an additional six months of market exclusivity for its antidepressant Prozac(.  

As a result of the FDA Modernization Act of 1997, pharmaceutical companies that comply with FDA requests to submit specific pediatric studies on selected medications may qualify for an additional six months of market exclusivity for those products.  The agency requested that such studies be submitted for Prozac, because there is a lack of data available regarding the effects of medications in treatment of child and adolescent depression.  Lilly complied with the agency's request, completed the specified trials and submitted the data earlier this year.

The FDA decision is based strictly on its view as to whether the Lilly application complied with the FDA request.  The FDA did not make any determinations about the safety or effectiveness of Prozac in pediatric patients.

Unless Lilly prevails with its pending appeal concerning the 2003 Prozac patent, the extension will begin February 2, 2001, upon the expiration of the 2001 Lilly Prozac patent, and will end August 2, 2001.  During this time, no generic forms of the antidepressant will be allowed in the United States market.

Lilly, a leading innovation-driven corporation, is developing a growing portfolio of best-in-class pharmaceutical products by applying the latest research from its own worldwide laboratories and from collaborations with eminent scientific organizations. Headquartered in Indianapolis, Ind., Lilly provides answers – through medicines and information – for some of the world's most urgent medical needs.  Additional information about Lilly is available at www.lilly.com.

This release contains forward-looking statements about the effect of the six-month exclusivity period granted by FDA for Prozac and the timing of the entry of generic fluoxetine in the U.S. Market.  The statements are based on management's best current judgment but actual results could differ materially depending on a variety of factors, 

including the outcome of the Company's appeal of the adverse ruling on its 2003 patent.  For more information about this and other factors, see the Company's Form 10-K and 10-Q filings with the Securities and  Exchange Commission.
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