Report of: 10/17/2001

Susan Bailey’s 

Project List 


	PROJECT
	STATUS/COMMENTS
	PRIORITY

	1. ISDA NEGOTIATIONS:

   
	
	

	A.    ECC matters:

	
	

	Cavell Energy Corporation

Dynegy Canada Inc.

ENMAX Energy Corporation

Premstar Energy Canada Ltd.

Toronto Hydro Energy Services

 Inc.
	Sent for execution – Rudwell Johnson to follow-up with Counterparty as to the status of their execution of the ISDA.

Credit review (part of master netting, set-off project)

Mary working on (existing master to be replaced by one w/ENMAX Energy Marketing Corporation

Sent for execution -- Jeff Borg to follow-up with Counterparty as to the status of their execution of the ISDA 

First draft sent – no commercial push @ this time
	High

	
	
	Top Ten

High

High

High

	                   B.  ENA matters:
	    
	

	AIG Energy Trading, Inc.

Alpac Forest Products Incorporated 

Amerigas Propane, L.P.

Arch Coal, Inc.

Bonneville Fuels Corporation

CITGO Petroleum Corporation

Cleco Marketing & Trading LLC

Consolidated Edison Energy, Inc.

Consolidated Edison Solutions, Inc.

Consumers Energy Company

Devon Energy Production, L.P.

Dominion Exploration & Production, Inc.

Doublewood XLIM Fund Ltd. (The)

Dow Jones & Company, Inc.

Duke Energy Field Services Marketing, LLC

Duke Energy NGL Services, LP

Fleet National Bank

FMC Corporation

Gibraltar Steel Corporation

Growmark, Inc.

Hilcorp Energy I, L.P.

Hunt Oil Company

Inland Paperboard & Packaging, Inc.

KeySpan Energy Services, Inc.

Mabe Mexico S. de R.L. de C.V.

Peoples Gas Light & Coke Company (The) 


	Awaiting Counterparty comments to ENA’s response

Sent for execution – however, Counterparty to be acquired, therefore, ISDA will probably not be need 

First draft sent – Rudwell to provide new credit worksheet

EXECUTED – documents distributed and file closed

Max to follow-up on credit issues

Awaiting comments from Citgo’s outside counsel (McDermott, Will & Emery)

Frank sent comments to Counterparty’s paper

ISDA comparison w/Sara

Will mirror CEE ISDA

Prepared a comparison of the Counterparty’ paper – Frank reviewing the comparison

Counterparty will now be a Devon limited partnership – working with Cheryl to finalize the agreement

Counterparty comments received -- Cheryl to visit with Jay (Credit)

EXECUTED—documents distributed and file closed 

First draft sent  -- no commercial push @ this time

Received Counteparty’s response to our comments – have provided same to Brent & Darren 

Will mirror ISDA with DEFSM

Francisco working with Credit regarding LC issue

First draft sent

First draft sent – no commercial push @ this time

Under review by Credit

Counterparty reviewing the first draft – no commercial push @ this time

First draft sent – no commercial push @ this time

EXECUTED -- corporate support docs to be received by weeks end

First draft sent – no commercial push @ this time

First draft sent – no commercial push @ this time

Draft ISDA prepared but awaiting OK from Tanya

 
	Top Ten

High

High

High

EXECUTED

Medium

High

High

High

High

High

On hold

Low

EXECUTED

High

High

High

High

High

High

High 

High

Low

EXECUTED

High

High

On hold



	Rayonier, Inc.

Schaeffer Industries

Smith Barney AAA Energy Fund L.P.

Willamette Industries, Inc.
	First draft sent – no commercial push @ this time

First draft sent – no commercial push @ this time

EXECUTED – now want to assign to master & all trades to a Smith Barney Master Fund

Redraft sent 
	High

High

EXECUTED

High

	C.  RMT masters:

	
	

	Enron Development Funding Ltd.

Enron Metal Recycling GmbH & Co. KG
	EXECUTED – documents distrbuted and file closed

Sent for execution – Matt Dawson handling document execution
	EXECUTED

High

	2. AMENDMENTS:

Louis Dreyfus Natural Gas Corp.
Merced Irrigation District

Tenaska Marketing Ventures
	Jay Williams to determine further action

Sent First Amendment to Merced for review

Francisco working with/Counterparty as to Guaranty issue
	On hold

High

Top Ten

	3. OLD MASTERS TO ISDA UPGRADES:

Dynegy Marketing and Trade

Frontier Oil Corporation
Glencore Ltd.
Morgan Stanley Capital Group Inc.
Ocean Energy, Inc.
	Credit review (part of master netting, set-off project)

Darren to provide new credit worksheet

Anne to visit with Tanya this week -- Counterparty ready to sign

Counterparty comments received – Sara reviewing

Francisco is working with Jay Williams on credit issues
	Very High

Low

High

High 

High 

	4. SPECIAL PROJECTS:

Executed Master Agreements List

Legal/Credit Report

Project NOL

Market Disruption election
	October version delivered via e-mail on October 15th

October 9th Report distributed to Legal/Credit recipients on October 11th 

Project delayed – await further word from Lou Stoler & Stephen Douglas

Each paralegal was assigned 157 executed counterparty masters to determine how market disruption was handled.  Each paralegal is to update the respective counterparties’ financial trading database entry to note whether the master agreement includes a standard or negotiaited provision or if the master agreement is silent as to market disruption 
	By the 15th of every month

Distributed on the Friday after the Tuesday bi-monthly meetings

Year end (12/31/01)

COMPLETED review of my 157executed counterparty masters.   I am now working on those formerly assigned to Tana
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