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DRAFT

Seller hereby assigns to Buyer all processing rights relative to Seller’s gas that is delivered hereunder.  Seller specifically gives Buyer the right to sell any liquids and liquefiable hydrocarbons recovered that are attributable to the Seller’s gas delivered hereunder. 

Buyer shall cause Seller’s gas hereunder to be processed for the extraction of liquids and liquefiable hydrocarbons at the ________ Plant (the “Plant”) and Buyer shall be responsible for selling the liquefiable hydrocarbons and [plant thermal reduction (“PTR”)?] deliveries in arranging for Seller’s gas hereunder to be processed at the Plant.  

Buyer shall pay Seller ___________ percent (____%) of the Buyer net proceeds received by Buyer for the sale of liquids and liquefiable hydrocarbons recovered at the Plant that are attributable to Seller’s gas delivered hereunder, where “net proceeds” mean the difference between the (i) gross receipts Buyer receives for the sale of the liquids product’s attributable to Seller’s gas delivered hereunder and (ii) all fractionation costs together with all actual costs incurred by Buyer in purchasing and delivering MMBtu’s equivalent for fuel, and PTR associated with the processing of Seller’s gas delivered hereunder at the Plant.  In the event that the net proceeds are negative with regard to any month, Seller will be obligated to reimburse Buyer any moneys with regard thereto.  

