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PALO VERDE Hourly Indexes
The Dow Jones Palo Verde Electricity Price Indexes are volume weighted averages of specifically-defined real time bilateral, wholesale, physical transactions quoted in either dollars per megawatthour ($/MWH) or dollars per megawatt ($/MW). Calculations for these indexes average together power transactions at Palo Verde in Arizona.  Please note that Westwing transactions are not included.

Index participants are requested to provide Dow Jones with their hourly index data for eligible electricity products sold at Palo Verde.  Prices should be submitted on an hour by hour basis with transactions itemized.  Although Dow Jones will calculate an index for each hour, participants are encouraged to submit their transactions for each 6 hour period no later than the schedule listed below.  Numbers submitted after the times listed in the reported to Dow Jones column below, may risk not being used to calculate the index.

Trades for hours


Reported to DJ by

12:01 a.m. to 06:00 a.m. 

        07:00 a.m.

06:01 a.m. to 12:00 noon.

        01:00 p.m.

12:01 p.m. to 06:00 p.m.

        07:00 p.m.

06:01 p.m. to 12:00 midnight                     01:00 a.m. 

Participants should also include any purchases made from entities not contributing to the indexes.

This information is for firm and non-firm hourly trades at Palo Verde.  A volume weighted average price for each hour will be calculated by Dow Jones throughout the day with the final numbers being sent out to the subscribers by 5:00 a.m. PST covering the prior 12:01 a.m. to 12 midnight.   Although some Dow Jones Electricity Indexes are calculated for 365 days year, publication occurs only on business days. This may change should there be a demand for weekend publication.
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Firm Hourly 
Non-Firm Hourly


 







The following definitions have been designed to insure that each index category  represents a specific power product. Since each category has a unique definition, no single transaction can be included in more than one category. If a transaction does not precisely fit into an index category, it will not be included in our index calculations.
Firm Hourly Index: The firm hourly index average together power sold on a firm hourly basis. No pre-scheduled power is included in these indexes. 
Non-firm Hourly Index: The non-firm hourly index averages together power sold on a non-firm hourly basis. No pre-scheduled power is included in these indexes.   Volumes reported reflect the total number of MWh transacted on a per hour basis..


TERMINOLOGY


On-peak Hours: Hours ending 0700 - 2200 (6 a.m. - 10 p.m.) prevailing time at Palo Verde, seven (7) days a week including NERC holidays. 

Off-peak Hours: Hours ending 2300-0600 (10 p.m. - 6 a.m.) prevailing time at Palo Verde, seven (7) days a week. 

NOTE: Since Arizona does not observe Daylight Savings Time, time-related definitions are based on Palo Verde prevailing time.

Firm Energy: Firm energy is defined as being financially firm and backed with liquidating damages. 

Non-firm Energy:  Non-firm energy is defined as being subject to interruption at any time for any reason. Any recall provision would be for less than one hour from the scheduled start of service.


INDEX DATES






Hourly Indexes: INDEX DATE = POWER DELIVERY DATE

The date on the hourly index corresponds to the date the power is delivered. For example,  hourly power transacted for delivery from 12.01 a.m to 12:00 p.m. Monday will be reported by 5:00 a.m PT on Tuesday. 

· Palo Verde Hourly Index will be calculated  seven days a week, including NERC holidays.

If you have any questions or if any information on this sheet is not expressed clearly, please call 

Antoine Eustache at (609) 520-7058 or Ernest Onukogu at (609) 520-4663. 

If you have not received this sheet directly from the News Product Development index group, please check with us to insure that you are working with a current definition.
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