PUERTO RICO WEEKLY UPDATE

May 31, 2001              

PROCARIBE                

23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 4,849,516 gals.



  ProCaribe – 3,483,639 gals.

                            Total Gallons –  8,333,155 gals.

Sales Volume
(gallons and % of budget)



                307 M gals.,     67 %

Sales Revenue ($ and % of budget)

                             $ 229       67%

Accounts Receivable ($ collected, $ remaining, % of sales)

   

             $ 318 M        $ 1.5 MM      77%       


New this week                                 

· Volume low due to slow pick-ups by customers.
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.

· As per instructions from Javier Chavarria a sales contract will be sent to Humberto Berrios for the Progasco volumes.

· A 500,000 gallons spot sale was sent to Ramón González.  No answer yet.

· Ferndando Fernández and William Maucó from Vengas S.A. visit ProCaribe today. They have a PDVSA LPG transportation / storage project that ProCaribe could participate.  Their visit was a fact finding information regarding ProCaribe operation.  The idea in general is to move all of PDVSA Puerto Rico sales through our terminal.  They also met with PDVSA’s shipping agents in Puerto Rico.

· There is a rumor that Light Gas has received approval from the Public Service Commission to import and re-export LPG.  Federico was to have a meeting today with Ray Dapena and discuss this issue.  We will follow up.

Visits

· Fernando Fernández, William Maucó                       

To do next week

· Puerto Rico Shipping Association meeting.

Milestone

