PUERTO RICO WEEKLY UPDATE

May 24, 2001              

PROCARIBE                

23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 4,849,516 gals.



  ProCaribe – 3,790,878 gals.

                            Total Gallons –  8,640,394 gals.

Sales Volume
(gallons and % of budget)



                351 M gals.,     77 %

Sales Revenue ($ and % of budget)

                             $ 259       75%

Accounts Receivable ($ collected, $ remaining, % of sales)

   

             $ 325 M        $ 1.5 MM      77%       


New this week                                 

· Volume low due to slow pick-ups by customers.
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.

· LPG/C Victoire unloaded 10,062 Mts.

· Empire Gas Company – Several telephone conversations with Ramón González.  Refuses our offer of MB + 12.  He is willing to buy Spot Sales of 500,000 gallons at MB + 11.

· Received a call from Jorge Mallén from Mundo Gas America Dominicana, S.A. inquiring if we had supply available for him.  Mundo Gas purchases 10,000 Mts a month.  They pick-up in Trinidad and Tobago FOB at MB + 4 two trips minimum per month.  They lease a barge.  PDVSA sells to them deliver at MB + $47.75 per metric ton (about MB + 858).  The barge lease by Mundo Gas cannot enter to Venezuelan ports.  For us to re-export we will have to compete with the above prices.

· I will be out of the office on Friday 25, 2001.

Visits

· Elio Tortoledo, Larry Boe, Greg Curran                  

To do next week

· Continue to work on ISO 9000.

Milestone

