PUERTO RICO WEEKLY UPDATE

May 17, 2001              

PROCARIBE

23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 3,177,326 gals.



  ProCaribe – 523,921 gals.

                            Total Gallons –  3,701,247 gals.

Sales Volume
(gallons and % of budget)



                329 M gals.,     72 %

Sales Revenue ($ and % of budget)

                             $ 244       71%

Accounts Receivable ($ collected, $ remaining, % of sales)

   

             $ 407 M        $ 1.6 MM      77%       


New this week                                 

· Volume low due to slow pick-ups by customers.
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.

· 86,540 gallons were transferred to EcoEléctrica on Sunday, May 13, 2001.

· ProCaribe employees were not notified that the investment fund 165 (e) was canceled effective May 4, 2001.  Employee funds will be returned after June 30, 2001.

· Met with Ramón González of Empire Gas Company to discuss payment of all debt and to spot sale 500,000 gallons.  The discussion continues.

· Some metal sheets that cover our insulated pipeline that run from the pier to road 127 have been stolen.

· Angel Rivera, President of Liquilux again canceled our meeting and postponed it for next week.  Purpose of the meeting is to discuss Liquilux past due balance.

· LPG/C Victoire ETA May 18, 2001 at 1900 hours.

Visits

To do next week

· Miguel Maltés will be out of the office on May 25, 2001.

Milestone

