PUERTO RICO WEEKLY UPDATE

June 7, 2001              

PROCARIBE                

23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 4,849,516 gals.



  ProCaribe – 3,179,866 gals.

                            Total Gallons –  8,029,382 gals.

Sales Volume
(gallons and % of budget)



                293 M gals.,     64 %

Sales Revenue ($ and % of budget)

                             $ 210       61%

Accounts Receivable ($ collected, $ remaining, % of sales)

   

             $ 314 M        $ 1.2 MM      73%       


New this week                                 

· Volume low due to slow pick-ups by customers.
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.

· A sales agreement was sent to Humberto Berrios, President of Tropigas of Puerto Rico Inc, as per instructions from Javier Chavarria.  

· House Representative Víctor Gacia San Inocencio (PIP) sent a project to the House, which if approved, will order the Natural Resources Department to conduct test on the land for contamination in the Tallaboa area.  It will include all the companies established in the old petrochemical complex.  This project is in preparation for the development of the Mega Port to be established from the port of Ponce to the Guayanilla bay.

· ProCaribe will get a loan from San Juan Gas for $800M to complete the invoice amount of the last propane shipment.  San Juan Gas interest are better than the ones offered by Enron Liquid Fuels Inc. (the seller).

· Empire Gas Company agreed and signed the 500,000 gallons spot sale.

· Liquilux Gas Corp. challenged the Public Service Commission import and export license given to the Light Gas Corp. filling plants.

· Puerto Rico Shipping Association monthly meeting.

Visits

To do next week

· Continue with ISO 9000 agenda.

Milestone

· 500,000 gallons spot sale to Empire Gas Company.                                                  
