PUERTO RICO WEEKLY UPDATE

June 28, 2001              

PROCARIBE                

23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 4,849,516 gals.



  ProCaribe –  1,774,983 gals.

                            Total Gallons –  6,624,499 gals.

Sales Volume
(gallons and % of budget)



                357 M gals.,     78 %

Sales Revenue ($ and % of budget)

                             $ 236      69%

Accounts Receivable ($ collected, $ remaining, % of sales)

   

             $ 48 M      $ 1.5 MM       82%       


New this week                                 

· Volume low due to slow pick ups by customers this week.       
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.

· Rafael Medina supports to San Juan Gas on Fixed Asset ledger.  

· Signed another 500,000 gallons spot sale to Empire Gas Company price equals to the first one.

· A revised sales contract was sent to Tropigas for 4,400,000 gallons to be pick up at ProCaribe in the next four months.  These are the Progasco volumes and are as per Javier Chavarria’s instructions.  Copies of the sales contract were sent to Coralina Rivera, Esq. and Fernando Goyco, Esq.
· Will attend Port of the Americas (MegaPort) meeting held by Puerto Rico Industrial Development Company.
Visits

· None 

To do next week

· Puerto Rico Ports Authority monthly nomination.

· Puerto Rico Shipping Association meeting.

· Miguel Maltés on vacations from July 16th – July 30th 

Milestone

· 500,000 gallons spot sale to Empire Gas Company.
