PRESS RELEASE

FOR IMMEDIATE RELEASE

January 18th, 2001

VIKING ENERGY ROYALTY TRUST ANNOUNCES DISTRIBUTIONS FOR JANUARY AND FEBRUARY 2001
CALGARY, January 18, 2001 – Viking Energy Royalty Trust (the “Trust”) today announced that it has declared Unitholder distributions of $0.17 per unit for each of the months of January and February 2001.  These distributions will be available to holders of record at the end of each month, and payable on the 15th day of the month following.  The distribution rate for subsequent months will be reviewed and announced in March 2001, and will be dependent upon the prevailing commodity prices at that time.

A. Kirk Purdy, President and CEO of Viking, stated “The year 2000 was the best year in the Trust’s history with record results and total distributions of $1.71 per unit.  Based on our commodity price assumptions of an average WTI oil price of US$25.00 and natural gas of $4.50 (Cdn.), 2001 is expected to deliver even higher distributions to our Unitholders.  Viking’s asset base has never been stronger, and the opportunities for growth have never been greater.”

Viking Energy Royalty Trust is an open-end investment Trust that generates income from long-life oil and natural gas producing properties in Alberta and Saskatchewan.  The beneficiaries of Viking are the holders of the Trust Units who receive monthly distributions of the cash flow from the income.  The Trust currently has 27,752,950 Units outstanding which trade on the Toronto Stock Exchange under the symbol VKR.UN.  Viking is managed by Viking Management Ltd., a Calgary based company.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED STATES.
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