
January 26, 2001 

Public Service of New Mexico
Attention:  

Re: ENA Response to RFP 
Dear _____;

Further to your letter dated ____________, please find ENA’s response to your request for pricing on a  variety of option and swap related structures. 

ENA has reviewed the load profile and would like to suggest a combination structure that provides some fixed price certainty, caps structure and monthly to daily coverage. We have reduced the amount of monthly volume to priced off of monthly calls and offered a portion of this exposure as a fixed price swap.  

Following ttached a two page price sheet for your review and welcome the opportunity to discuss the details of this proposal as soon as possible. 




Buyer:
Public Service of New Mexico  (“PNM”) 




Seller:
Enron North America ( “ENA”)




Period of Agreement:
November 1, 2001 – March 30, 2002    






Volume:
See attached schedule.    

Price:
See attached schedule.




Payment Terms:
PNM will pay the premium on the options structures ( as applicable ) no later than two after receipt of invoice. 







The products and pricing indicated do not constitute a binding offer to business and are subject to change without notice. 

Regards,

____________________

Enron Canada Corp.

Kim Ward 

Manager 

