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	To:
	Ted Murphy
	
	

	
	
	
	

	From:
	Karen Burke
	Department:
	ECT-Europe

	
	
	
	

	Subject:
	Risk Management Trading Policy Violation 
	Date:
	19 November 2001

	
	
	
	


Please note the occurrence of Risk Management Trading Policy violations with respect to the Continental Power Maturity/Gap Position risk limit, as of business day 16 November 2001.

Occurrence:

The book reported a Maturity/Gap position of (25.14) TWh for January 2002 as at close of business 16 November 2001. The current Maximum Maturity/Gap Position risk limit is (25) TWh.

Justification:

Maturity/Gap Position risk limit break

In the current credit situation, the opportunity to reduce the position at January 2002 is limited.

Approval:

Gregor Baumerich 

Director, Continental Power Trading

James New

Senior Director, Risk Management

ac. John Sherriff


Cassandra Schulz

Michael Brown


Shona Wilson

Greg Whalley


Chris Abel


David Port


Beth Apollo


Rick Buy


Sally Beck


Ted Murphy
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