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NEWPORT GENERATION CONTINUES ON A PATH OF GROWTH

WITH STAFF ADDITIONS AND OPENING OF EAST-COAST OFFICE 

IRVINE, Calif. (Sept. 20, 2000) — Six months after opening its doors as the newest independent power producer to compete in the energy business, Newport Generation, Inc. today announced the recent addition of four new executives to its senior management team, as well as the opening of a second office in Charlottesville, Virginia.

The new executives are:

· David A. Stoner, Vice President of Development – Stoner previously served as the vice president in charge of Entergy’s European business unit, and vice president of Westmoreland Energy.  His efforts will focus on development for the U.S. eastern region.

· Scott A. Noll, Vice President of Development – Noll’s experience includes senior executive positions in power marketing, asset management and development at LG&E Power, and heading up asset development for a 1,054 MW expansion for Thermo Ecotek’s Mountainview power plant located in San Bernardino, California.  He will focus on development for the U.S. western region.

· Stephen A.LeClerc, Vice President of Technical Resources – A 36-year veteran of the power industry, LeClerc served as vice president of General Power and Ahlstrom Development before becoming an independent consultant for various projects in the U.S. and Europe, including working on Thermo Ecotek’s Mountainview power plant. He will focus on technical support for the company’s development of greenfield projects. 

· Jonathan L. Glazer, Director of Financial Analysis – Glazer’s analysis expertise has previously benefited a number of energy companies, including Edison Mission Energy, Entergy Power Group and LG&E Power.

“Assembling a group of talented, experienced professionals has been a major priority for us from the start, as we believe that the proven closing record of the people behind Newport Generation are our strongest asset,” said Charles J. Brown, III, company CEO.  “All four individuals possess extensive and impressive backgrounds in the business, and we are delighted to have them become part of the Newport Generation team.”

The new hires complete the company’s roster of senior management, which also includes Lawrence S. Folks, executive vice president and CFO; William R. Ford, Jr., vice president of finance; Stephen B. Gross, vice president of asset management; and Sameh I. Mobarek, director of acquisitions.  Along with LeClerc, Noll and Glazer, the above-mentioned individuals are based at the company’s Southern California headquarters.

Stoner is based out of Charlottesville, where he has helped launch operations at Newport Generation’s second office.  Located at 3 Boar’s Head Lane, this facility will focus on projects located on the eastern half of the U.S. and serve as an initial beachhead for activities in Europe.

Established in February 2000, Newport Generation, Inc. is an independent power producer (IPP) specializing in the development and acquisition of power generation assets in the U.S. and abroad.  The firm is currently located in Irvine, California, and will soon be permanently headquartered in the neighboring city of Newport Beach.  More information on Newport Generation is available at www.newportgen.com.

Newport Generation is funded in part by $150 million in private equity financing from Warburg Pincus, a major global private equity firm based in New York.  More information on Warburg Pincus is available at www.warburgpincus.com.
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