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1400 Smith, Houston, TX  77002  Tel: (713) 853-3300  Fax (713) 646-3490
	Date:
	


	To:
	


	Attention:
	


	From: 
	


	Re: 
	Non-Deliverable FX Transaction


Dear Sir/Madam:

The purpose of this letter (this "Confirmation") is to confirm the terms and conditions of the transaction entered into between _____ ("Party A") and _____ ("Party B") on the Trade Date specified below (the "Transaction").  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of _____, as amended and supplemented from time to time (the "Agreement") between Party A and Party B.  All provisions contained in the Agreement govern this Confirmation except as expressly provided below.

The definitions and provisions contained in the 2000 ISDA Definitions (the "ISDA Definitions") (as published by the International Swaps and Derivatives Association, Inc.) and the 1998 FX and Currency Option Definitions (the "FX Definitions" (as published by the International Swaps and Derivatives Association, Inc., the Emerging Markets Traders Association and The Foreign Exchange Committee) and any subsequent amendment thereto are incorporated into this Confirmation. In the event of any inconsistency between the ISDA Definitions and the FX Definitions, the FX Definitions will govern.
1.  The terms of the Transaction to which this Confirmation relates are as follows:

General Terms:

Trade Date:


Effective Date:






[Date of Annex A:]

Reference Currency:
USD
[Reference Currency Notional Amount:]
[don’t need]
[Notional Amount:]
[USD amount per chart]
[Forward Rate:]

Notwithstanding the definition contained in Section 2.1(a) of the FX Definitions, the Forward Rate shall equal the USD fixed rate per chart
Reference Currency Buyer:


Reference Currency Seller:


Settlement Currency:
CAD
Settlement Date:


Settlement:

(i)
Non-Deliverable
(ii) Notwithstanding the provisions of Section 2.2(a) of the FX Definitions, on the Settlement Date in respect of a Non-Deliverable FX Transaction, 
(a) if the Forward Rate is greater than the Settlement Rate, then _____ pays the Settlement Currency Amount to _____; or

(b) if the Forward Rate is less than the Settlement Rate, then _____ pays the Settlement Currency Amount to _____; or
(c) if the Forward Rate is equal to the Settlement Rate, then neither party pays any money.
Settlement Rate:
the CAD/USD rate as set forth on Reuters page BOFC under the headings ‘Bank of Canada’, ‘Canadian Dollar Exchange rates’, ‘Noon’, opposite the caption ‘USD’ as of 12:00 p.m. noon, Toronto time, on the Valuation Date

Settlement Currency Amount:
Notwithstanding the provisions of Section 2.2(b) of the FX Definitions, the term “Settlement Currency Amount” means the absolute value of an amount expressed in the Settlement Currency calculated on a formula basis as follows:



Notional Amount * (Forward Rate – Settlement Rate)



where both the Forward Rate and the Settlement Rate are [quoted in terms of the amount of Settlement Currency per one unit of Reference Currency.]
Valuation Date:




Calculation Agent:
Party A

Business Days:
Toronto
Business Day Convention:

Modified Following























(i) 










2.  Account and Notice Details:
	Address for Notices to Party A:
	








	
	








	
	

	
	

	Account for Payments to Party A:
	





	
	

	Account for Payments to Party B:
	





Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us.

Yours sincerely,



By: ______________________

Name:

Title:
Date Executed:
Confirmed effective as of the date first above: 








By:______________________

Name:

Title:
Date Executed:
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