· Moody's action today places Enron's credit rating Baa2 – the same Moody's rating as we had 18 months ago.  With that rating, we had and still have a vibrant and solid core wholesale business.

· Moody's and S&P had at that time held split ratings on Enron.

· Historically, Moody's has been more conservative on Enron.

· They still have us at investment grade.

