NET WORKS

1. EnronOnline – North America

-
Louise Kitchen/Mark Taylor/Leslie Hansen (Milbank Tweed Hadley & McCloy)

-
Update:
Preparation of agreements for broker access and posting products offered by non-Enron parties.  Negotiating exceptions to standard online forms and approving language and documentation for new products

2. Clickpaper

· Greg Piper/Travis McCullough/Harry Collins

· Update:
Expansion of access to paper trading system into Europe

3. Equity Investments

· Andy Zipper/Travis McCullough (Vinson & Elkins)

· Update:
Several investments in connection with postin EnronOnline prices to third party trading platforms are in various stages: Espeed – under negotiation, HoustonStreet – HSR approval received and ready to close, True Quote – closed, Intercontinental Exchange – on hold
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Financial
4. Agricultural Commodities Trading

-
Gary Hickerson/Sara Shackleton/Robert Bruce

· Update:
Continuing research and client education regarding physical and financial trading of agricultural commodities

5. Enron Corp. ISDA Master Agreements

· Clint Freel/Sara Shackleton

· Update:
Negotiation of ISDA Master Agreements with several counterparties to cover hedge transactions on Enron Corp. stock

6. Commodity Exchange Act

-
John Lavorato/Mark Haedicke/Mark Taylor (Sullivan & Cromwell)

-
Update:
Monitoring legislative developments and lobbying in connection with proposed revision of the Commodity Exchange Act

