Methodology for Calculating Market Value

In accordance with the terms of the Canadian Gas Agreement, ECC attempted to secure from three bona-fide, third party, energy market dealers or trading houses timely market quotes with respect to each of the 11 terminated transactions.  However, in order to obtain three market quotes for all portions of the terminated transactions, it was necessary to approach four bona-fide, third party, energy market dealers or trading houses, resulting in three market quotes for a portion of the transactions and four market quotes for the remainder.  The bids and offers received were then averaged to determine the market quotes for each terminated transaction.

